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n June 26 a copy of the Emancipation
Proclamation, signed by Abraham Lin-
coln, was sold for $2,085,000 (including
buyer’s premium) by Robert A. Siegel Auction
Galleries Inc. of New York City in collaboration
with Seth Kaller Inc. of White Plains, New York.
Its new owner is David Rubenstein, managing
director of the Washington, D.C.-based Carlyle
Group, a global alternative-asset management
firm.

M.A.D. readers may recall that a copy of the
same broadside sold at Sotheby’s in New York
on December 10, 2010, for $3,778,500. That one
achieved as much as 1t did because of its special
provenance. It had belonged to Robert E
Kennedy, who bought it when he was attorney
general and deeply involved in civil rights legis-
lation.

Both copies were part of a group of 48 printed
and intended for sale at the Philadelphia Great
Central Sanitary Fair in 1864. They were to be
sold for $10 each as a fund-raiser for the United
States Sanitary Commission. Lincoln signed
them all.

Of the 26 known copies, 18 are either owned
by or deposited in institutions, including the
Library of Congress, the British Library, and the
Abraham Lincoln Presidential Library and
Museum in Springfield, Illinois. Many of the
privately held copies are expected to be donated
to public collections, said Kaller, who, with this
latest sale, has bought, brokered, or sold eight of
those survivals.

Before this eighth sale took place, he had
already privately acquired another copy for
David Rubenstein. Formerly 1n the collection of
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As in all of Lincoln’s presidential documents, he signed this example
with his full name instead of the less formal “A Lincoln” that he used

on almost all letters and notes.

Malcolm Forbes, it is currently
on loan to the White House.
Rubenstein’s second copy had
been in an unnamed private col-
lection since the 1960’s. It came
to light only late last year when
Kaller received a call “out of the
blue,” he said. “The owner had
seen my Web site, where I have
an extensive description and his-
tory of the document. That
became the basis of the auction
catalog.”

Kaller said his collaboration
with the Siegel firm, which has
been conducting rare-stamp
auctions continuously since
1930, is a new venture for him,
although he has known the com-
pany for more than 30 years

“from when I was a teenager,

working in my parents’ rare-
stamp business.” The document
went up as lot 108A in the mid-

dle of Siegel’s Rarities of the
World sale, estimated at $1.8
million/2.4 million. Auctioneer
Scott R. Trepel, president of the
firm, opened bidding from the
desk at $1.2 million.

A phone bidder, based in
Chicago, went to $1.8 million.
Because Kaller was agent for
the seller in this case, he could
not represent a buyer, but
Rubenstein gave him bidding
instructions by cell phone. At
$1,850,000 on the hammer, the
document was his.

Given the small number of con-
tenders—besides the Chicagoan
and Rubenstein, there was only
one other (an absentee, who we
later learned had placed one bid
over. the reserve)—we asked
Kaller if the universe of entities
who want a copy of this broad-
side 1s growing or dwindling. He
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The Emancipation Proclamation
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THE DOCUMENT THAT SAVED AMERICA

ROBERT A. SIEGEL AUCTION GALLERIES, INC,
AND SETH KALLER, INC.,
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Seth Kaller’s Web site description of the Emancipa-
tion Proclamation became the basis for his and
Siegel’s single-item, 24-page illustrated catalog for
this sale. It’s an eloquent description, history, and
analysis of this document that represents one of the
true genius moments of Lincoln or any world leader
for that matter. Copies of the catalog are available
from Kaller at $15, which goes entirely to the
Wounded Warrior Project.

hard protecting it.

or (800) 422-8889.
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Had A “Can Do’ Attitude?

You've worked hard to build a collection that reflects your tastes,
unique interests and uncompromising standards. Now let us work

Flather & Perkins is recognized as the premier broker for insuring
collections as fine as yours because of our in-depth knowledgé and !
experience in this highly specialized field. And we provide this
expertise and personal service at surprisingly competitive rates.

To inquire about our highly personalized programs for fine homes
and collections, please call Flather & Perkins at (202) 466-8888

FLLATHER & PERKINS, INC.

Insuring fine homes and prized possessions since 1917

888 17th Street, NW Washington, DC 20006
(202) 466-8888 « (800) 422-8889 « info@flatherperkins.net
www.flatherperkins.net

said, “Though we’ve seen only a
couple of potential buyers com-

~I've: sold; new institutional and
~collector interest has arisen.”
As have the prices. The Mal-
colm Forbes copy was sold at
Christie’s on November 15,
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BY THE PROSIGENT OF THE UNITED STATES OF AMERCA
A Proclamation.
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2005, for $688,000. When
Kaller resold it '‘privately,  its

price was-over $1 million. He

has handled two others for over

$1 million, and now this one for

over $2 million.

For more information, contact
Seth Kaller at (914) 289-1776;
Web site (www.sethkaller.com).
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the president.

8D Maine Antique Digest, August 2012

- e G o Doy, e Sy

e Sl o moutnatin el sl sy 206 Sudsbeia G Sunben of b

Te—
L B e e e R
— - - | —— b Cog Wl S Wiy el

P Dl va bl ord amde ba v G ks e - ——— @ -
D e B R e N el e S i
et M, by - Ban V. Nty A cnd e

D S O S e R
L e ] e G c—" o gl o i atd G grinipn

R R I e e et
e e B Uy v Beammn B ot by o Sunnars, & T punr ol - ’

e Lt e St ol Birnind and ey, v o p Gidegeen-
y b ol W Ot Wl M Dt S g s !

VAR

ﬁ’:r/.... P ot g Sy of o

- e ey~ - P @8 - Sy Y < S

a0

» - -
-~ e O

l

o
-~ )
e A cndl

i

- _"—-&_._. —

A broadside copy of the Emancipation Proclamation, 21%" x 17%", on
J. Whatman watermarked paper, sold to David Rubenstein for
$2,085,000. It is dated January 1, 1863, but was printed and signed in
1864, “Abraham Lincoln” as president, and co-signed by William
Seward as secretary of state and John Nicolay as private secretary to

During the war, Lincoln’s handwritten last draft of the final procla-
mation was auctioned for what was then an astounding sum of $3000 at
Chicago’s Great Northwest Fair. Unfortunately, it was destroyed in the
Chicago Fire of 1871. Still extant are several earlier manuscripts—all
institutionally held. The first draft, dated July 1862, is in the Robert
Todd Lincoln Family Papers at the Library of Congress. An original
draft of Lincoln’s “Preliminary” Emancipation Proclamation, issued
September 22, 1862, is in the New York State Library in Albany. The
National Archives has the official, engrossed final Emancipation
Proclamation, dated January 1, 1863.
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